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Average age of aircraft ~3 years with average lease terms of ~7 years

.

The information above includes forward-looking information (refer to slide 2 – “Caution regarding forward-looking information”)
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MRO Services

New Opportunities
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World annual traffic (trillion RPK)
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Turboprop (TP)

Regional Jet (RJ) 61-120 Passengers

Narrow Body (NB)

83% of NB flights 

are beyond 500 km

63% of RJ61-120 

flights are beyond 

500 km

83% of TP flights 

are below 500 km
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Revenue generation under the CPA

(unaudited)

(expressed in millions of Canadian dollars)

CPA Fixed Fee(1) 109.7 110.3 111.6 64.9

CPA Performance Incentives – Earned(2) 21.7 21.7 TBD TBD

CPA Performance Incentives – Maximum available 23.3 23.6 23.4 12.2

Total CPA Revenue Earned 131.4 132.0 TBD TBD

Total CPA Revenue Available 133.0 133.8 135.0 77.1

Aircraft Leasing Revenue Under CPA(3) 68.8 99.0 121.8 120.4

Total CPA & Aircraft Leasing Revenue Earned under 

CPA
200.2 231.0 TBD TBD

Total CPA & Aircraft Leasing revenue available 

under CPA
201.8 232.8 256.7 197.5

# Aircraft Under Lease in CPA

 - Bombardier Q400 26 34 34 34

 - De Havilland Dash 8-300 — — 13 19

-  CRJ 900 — — 5 5

-  Engines 4 5 5 5

For the calendar 

year ended 

December 31, 

2015

For the twelve 

months ended 

December 31, 

2016

Average for 

calendar years 

2017-2020

Average for 

calendar years 

2021-2025

(1)  CPA revenue for 2016-2020 is not contingent 

upon fleet size while 2021-2025 has a portion 

adjusted downward as the remaining Dash 8 100 

aircraft reach their retirement dates. The revenue 

amounts shown for 2015-2025 are not impacted by 

block hours flown and assume no material events of 

default or force majeure by either party to the CPA.

(2)  There can be no assurance given that the 90% 

historical level of performance under the CPA 

Performance Incentives Earned will be achieved in 

the future.

(3)  Aircraft Leasing contains forward-looking 

information based on certain assumptions and 

estimates including market lease rates post 

retirement of current 21 Q400 debt financing based 

on the fleet plan. These projections may differ from 

actuals numbers if there are material changes in 

any and all of these assumptions or estimates.  

Foreign exchange rates used in the calculation of 

aircraft leasing revenue under CPA were 

US$:CAD$ 1.31 and US$:CAD$ 1.25 for the years 

2016 and 2017-2025, respectively.
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